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Drilling Ydate Letlhakane Uranium Project

Highlights

e Drilling and sampling for metallurgical testwoik be used in the Bankable Feasibility
Studyod & . Cdmplete.

e Significant thicknesses and grades of uranium mineralisation encountered at Gorgon and
Kraken during resource infill drilling

e Drilling to sample Primary ores for metallurgical testwork comneeinc

e Exploration drilling for extensions to the known resource to commence at Gorgon South
and Gorgon West in early October

e New exploration drilling to test high value targets to the north and west of Serule Prospect

Kraken Infill

wS@SNES / R@Xritiaiglrdcentdy ycompléted at Kraken was designed to close up hole
spacing across this area to a maximum of 100m by 1@@Mm an objective of improving the
geological understanding of mineralisation continuity. A total of 34 RC Percussion holes for 1104m
of drilling has been completed. A total of 31 of the 34 holes intersected significant uranium
mineralisation, with most holes intersecting several zones of mineralisation within 5m of the
surface in the oxide zone. The bulk of the mineralisation int¢esebetween 10 to 30 meters
below surface is associated with transitional to fresh rock. Typically mineralisation at Kraken is
associated with fine grained sedimentary lithologies that have considerable amounts of
carbonaceous material. Figure 1 showsalk locations.

A selection of significant intercepts is given below and all data is tabulated at the end of the
report.
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HOLE # FROM m| WIDTH m | GRADE ppm eU30| GT (ppm.m)
MOKR1694 3.3 6.3 165 1040
and 12.1 1.8 320 576
and 16.5 2.6 644 1642
MOKR1699 6.4 2.9 117 339
and 12.5 6.0 335 1993
MOKR1705 10.6 10.1 128 1293
and 23.3 2.4 448 1075
MOKR1706 14.8 5.6 175 971
and 22.4 8.2 255 2091
MOKR1709 8.9 4.5 230 1024
and 14.5 1.1 103 108
and 16.7 4.4 254 1105
MOKR1711 8.8 5.1 140 714
and 16.7 2.8 121 333
and 21.4 5.1 368 1877
MOKR1712 10.7 7.2 140 1008
and 19.1 5.6 491 2750
MOKR1713 12.4 7.1 206 1452
and 20.9 2.4 383 900
Gorgon Infill

Another important input into the upcoming Resource upgrade is testing for lateral variability in
mineralisedhorizons over shorter distances. To facilitate this part of the ore resource calculations
a 50m by 50m pattern of RC holes have been completed over the Gorgon oxide mineraligation.

selection of significant results is tabulated below.

Oxide to transittnal mineralisation in this area typically commences at approximately 20m below
surface and overlies substantial primary mineralisation deeper in the system. See figure 1 for hole
locations.

HOLE # FROM m | WIDTH m| GRADE ppm eU30| GT (ppm.m)
MOKR1725 22.2 2.6 331 844
MOKR1726 21.8 3.3 361 1173
MOKR1728 19.2 2.0 682 1330
MOKR1730 21.7 1.6 957 1483
MOKR1731 19.3 1.7 465 767
MOKR1734 20.6 4.1 429 1759
MOKR1735 23.8 1.8 772 1390
MOKR1754 21.0 5.6 239 1326
MOKR1755 24.1 2.2 657 1445
MOKR1756 24.8 2.5 199 488
MOKR1757 26.2 2.2 341 750
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Figure 1. Shows the location of the new 100m by 100m spaced drilling at Kraken in Red Diamonds.
New 50m by 50m drilling at Gorgon is shown as Green Diamonds. Older RC drilling is shown as
black circles and diamond drilling as Blue Diamonds.

Metallurgical Sampling

The final round of metallurgical drilling and sampling for the BFS is now completem6rdi
holes to collect sufficient material for the variability testwork on the primary ore remain to be
completed.

Sampling from the large scale trenching has also been completed and samples will be dispatched
to SGS laboratories in Pertly the end of September. SGS will be conducting all metallurgical
testwork for the BFS under the supervision of Lycopodium, Orway Mineral Consultants and
Kappes Cassiday.



Upcoming Exploration

With the testwork sampling now almost completed theCaAp expiration team will now
O02YYSyOS I 4awSaz2dz2NOS DNRslGKE SELX 2NFGA2Y &adGNIGS.
current resource area to explore for new mineralised areas.

Targets to be tested during the upcoming exploration are; Gorgon South, Gévgst) Serule

North Extension, Serule Western Extension and Bolau. All five areas are highlighted on the map
below.

Figure 2. The main Letlhakane Uranium Project area with the five exploration targets outside the
July 08 Resource area (Blue Polygolso Ahown are all previously drilled holes, Black dots are RC
holes, Blue squares diamond holes.



